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 Shalby: Promoter Shah Family Trust to sell upto 58.10 lakh shares of face value of Rs 10 each, representing 5.38% of the 
total equity share capital, through an offer for sale. The floor price of Rs 111 per share is at a discount of 3.47% to Friday's 
closing price. The OFS opens for non-retail investors today and for retail investors tomorrow. 

 Federal-Mogul Goetze (India): Promoter IEH FMGI Holdings LLC to sell upto 55.38 lakh shares of face value of Rs 10 each, 
representing 9.95% of the total equity share capital, through an offer for sale. The promoter will have a greenshoe option to 
sell an additional 55.38 lakh shares. The floor price of Rs 250 per share is at a discount of 13.94% to Friday's closing price. 
The OFS opens for non-retail investors today and for retail investors tomorrow. 

 SREI Infrastructure Finance: The wholly-owned subsidiary of the company, SREI Equipment Finance, has received an 
expression of interest from Cerberus Global Investments. This is the third global investor which has submitted interest for 
investment in SREI Equipment Finance. Previously, Arena Investors LP and Makara Capital Partners had submitted EoI for an 
investment of $250 million. 

Markets plunged due to continued worries about covid-19 

 Markets ended lower, with mixed global cues and renewed worries 
about the Covid-19 situation in the country weighing on sentiment. 

 India's trend of registering the world's highest daily tally continues, 
pushing several countries including Australia, Britain, Canada, and the 
United Arab Emirates to cut flights from India. 

Global & Asian market overview  
 European stocks closed lower, as investors reacted to a slew of 

earnings announcements and economic data. A somewhat sluggish 
trend in global markets amid some uncertainty about the pace of 
economic global economic recovery due to the resurgence 
in coronavirus cases in India and Japan and possibility of fresh 
restrictions on movements rendered the mood cautious. 

 US stocks showed a strong move back to the upside during trading. 
The major averages all moved to the upside on the day, although 
the Dow underperformed its counterparts. Optimism about the 
economic recovery has helped prop up the markets, although 
concerns about high valuations and surging coronavirus cases 
overseas have led to worries about the near-term outlook. 

 Asian Stocks turned in a mixed performance, with renewed worries 
over the coronavirus pandemic and reports suggesting U.S. 
President Joe Biden plans to raise capital gains taxes for wealthy 
individuals denting sentiment.  

Industry Buzz  

 Hathway Cable & Datacom: Promoters Jio Content Distribution 
Holdings, Jio Internet Distribution Holdings, and Jio Cable and 
Broadband Holdings to sell upto 20.54 crore shares or 11.61% of the 
total equity through an offer for sale. The floor price of Rs 21.50 per 
share is at a discount of 0.69% to Friday's closing price. The OFS opens 
for non-retail investors today and for retail investors tomorrow. 

 Ramco Systems: Has established a wholly-owned subsidiary in Japan 

called Ramco Software Japan. 
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Indices Close Previous Chg.%   

Sensex Index 47,878 48,081 -0.42% 

Nifty Index 14,341 14,406 -0.45% 

NSEBANK INDEX 31,722 31,783 -0.19% 

NSEAUTO INDEX 9,597 9,645 -0.49% 

NSEIT INDEX 25,609 25,827 -0.84% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,028 862 655 

BSE 1,576 1,356 77 

 

Indices Close Previous Chg.% 

DJIA 34,043 33,816 0.67% 

NASDAQ 14,017 13,818 1.44% 

S&P 500 4,180 4,135 1.09% 

DAX 15,280 15,321 -0.27% 

CAC 40 6,258 6,267 -0.15% 

FTSE 100 6,939 6,938 0.00% 

HANG SENG 29,079 28,755 1.12% 

SSE INDEX 3,474 3,465 0.26% 

NIKKEI 225 29,021 29,188 -0.57% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

NTPC 3.9  BRITANNIA -2.7  

POWERGRID 3.7  M&M -2.5  

HDFCLIFE 1.6  DRREDDY -2.4  

INDUSINDBK 1.5  WIPRO -2.3  

BPCL 1.2  ICICIBANK -2.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 54.4 56.7 -2.3 

STOCK FUT 177.7 164.7 13.0 
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 Ramkrishna Forgings: The company has started commercial production of 7000 tonnes press from its Plant-V, situated at 
Saraikala, Jamshedpur from April 22, increasing the production capacity of the company by 17,000 tonnes per annum. 

 ONGC: Has appointed Subhash Kumar, Director (Finance), as Chief Executive Officer and Vivek Tongaonkar, Executive 
Director (Finance), as Chief Financial Officer. 

 Zuari Agro Chemicals: The company's NPK B Plant has been shut down since April 24 due to the unavailability of raw 
materials. 

     Earnings Update  

 ICICI Bank Q4FY21 (YoY): Net Profit up 260.5% at Rs 4,402 crore Vs Rs 1,221 crore. (Bloomberg Estimate: Rs 4,281 crore) 

NII up 16.8% Rs 10,431 crore Vs Rs 8,927 crore. (Bloomberg Estimate: Rs 10,161 crore) GNPA at 4.96% Vs 5.42% (QoQ). 

NNPA at 1.14% Vs 1.26% (QoQ) Gross additions to NPAs stood at Rs 5,523 crore. Recoveries and upgrades, excluding 

recoveries from proforma accounts/sale/write-offs, stood at Rs 2,560 crore. Restructured loans worth Rs 1,976 crore 

under a one-time restructuring scheme. Total advances up 14% to Rs 7.34 lakh crore. Retail loans up 20% and now 

constitute 67% of the loan book. Domestic performing corporate book up 13%. Credit card portfolio up 10.6% to Rs 

17,311 crore. Has recommended a dividend of Rs 2 per share. Approved fundraising by way of debt securities issuance in 

domestic markets upto an overall limit of Rs 20,000 crore and issuances of bonds/notes/offshore certificate of deposits 

in overseas markets upto $1.50 billion in single/multiple tranches for a period of one year. 

 HCL Technologies Q4FY21 (Consolidated, QoQ): Revenues up 1.75% at Rs 19,641 crore Vs Rs 19,302 crore. PAT down 

72.06% at Rs 1,111 crore Vs Rs 3,977 crore. Ebit down 20.53% at Rs 3,526 crore Vs Rs 4,437 crore. Ebit margins at 17.95% 

Vs 22.98%. Revenue in dollar terms up 3% to $2,696 million Constant-currency revenue growth stood at 2.5%. Registered 

record new deal booking of $3.1 billion. Expects revenue in FY22 to grow in double digits in constant currency terms. 

Declared an interim dividend of Rs 6 per equity share and a special interim dividend of Rs 10 per equity share for FY 

2021-22. 

 M&M Financial Services Q4FY21 (Consolidated, YoY): NII up 6% at Rs 1,774.39 crore Vs Rs 1,670.36 crore. Net profit 

down 8% at Rs 218.84 crore Vs 238.91 crore. Gross Stage 3 levels (bad loans) at 9% Vs 8.4%. Net NPA ratio at 3.97%. The 

Stage 3 provisioning coverage ratio stood at 57.9%. Total Income down 3% to Rs 3,038 crore Vs Rs 3,140 crore. Loan 

assets at Rs 64,608 crore Vs Rs 68,089 crore. Total disbursements (amount financed) down 41% in FY21 at Rs 19,798 

crore Vs Rs 34,257 crore in FY20. Standalone Assets Under Management comprising loan assets and investments up 6% 

at Rs 81,689 crore Vs Rs 77,160 crore. Has recommended a dividend of Rs 0.80 per share. 

 Indiabulls Real Estate Q4FY21 (Consolidated, YoY): Revenue at Rs 731.73 crore Vs Rs 116.29 crore. Net profit at Rs 94.50 

crore Vs Net loss of Rs 109.70 crore, Ebitda at Rs 145.42 crore Vs loss of Rs 79.84 crore, Ebitda Margins at 19.9%. New 

sales up 66% at Rs 629 crore Vs Rs 379 crore. Gross Collection up 43.6% at Rs 866 crore Vs Rs 603 crore. Total net surplus 

from completed inventory and projects that are currently ongoing is Rs 10,754 crore. 

     Results Today 

 Alok Industries, Auto Stampings, Benares Hotels, Castrol, Delta Corp, HDFC Life, InfoBeans Tech, Kedia Construct, 

KSolves, National Stand, SBI Card, Schaeffler Ind, Snowman Logistics, Tata Teleservice, Tech Mahindra, Welcure Drugs.     

     Indian Macro  
 India's export of processed food products grew by 26.51 per cent during April-February 2020-21 to Rs 43,798 crore 

despite the COVID-19 pandemic related challenges, according to official data released on Friday. Value added products 

such as processed vegetables and alcoholic beverages have witnessed a growth of more than 40 per cent in April-

February 2020-21. Agricultural and Processed Food Products Export Development Authority (APEDA) Chairman M 

Angamuthu said this trend of increasing exports of processed food products is likely to continue in 2021-22. There is an 



 
 

 

increase in demand of pulses, processed fruits and vegetables, and cereals preparations in markets like the Middle 

East,Far East, US and UK. 

 In a bid to boost the economy grappling with the fresh COVID-19 wave, the Finance Ministry has relaxed the spending 

guidelines to enable ministries and departments to undertake capital expenditure totalling Rs 44,000 crore envisaged in 

the budget for 2021-22. "Monthly Expenditure Plan (MEP) or Quarterly Expenditure Plan (QEP) ceilings and restrictions 

on bulk expenditure items referred in the OM dated August 21, 2017, shall not be applicable for expenditure under the 

capital heads under the Budget. These relaxations shall take immediate effect and shall apply until further orders," it 

added. "Of this, I have kept a sum of more than Rs 44,000 crore in the Budget head of the Department of Economic 

Affairs to be provided for projects/ programmes/departments that show good progress on Capital Expenditure and are in 

need of further funds," she had said. 

 The government on Saturday extended the deadline for making payment under the direct tax dispute resolution scheme 

Vivad Se Vishwas by two months till June 30 to ease hardships faced by taxpayers amid the pandemic. "In the light of 

several representations received and to address the hardship being faced by various stakeholders, the Central 

Government has decided to extend the time limits to June 30, 2021, in the following cases where the time limit was 

earlier extended to April 30, 2021, through various notifications issued under the Taxation and Other Laws (Relaxation) 

and Amendment of Certain Provisions Act, 2020," CBDT said. The scheme had netted about Rs 54,000 crore to the 

exchequer till early April and more is expected to come in based on the declarations already filed. The last date for 

making the payment has now been extended till June 30. 

     Global Macro  

 The IHS Markit US Manufacturing PMI edged up to 60.6 in April of 2021 from 59.1 in March, beating market forecasts of 

60.5, preliminary estimates showed. The reading pointed to a record growth in factory activity, amid a sharp rise in 

output but many firms stated that production capacity was hampered by an inability to source raw materials and inputs 

in a timely manner. Capacity issues at suppliers and ongoing port delays reportedly exacerbated supply chain 

disruptions. Subsequently, backlogs of work rose markedly. Meanwhile, input costs increased at the sharpest rate since 

July 2008 due to severe supplier shortages and marked rises in transportation fees. Output expectations regarding the 

year ahead were markedly upbeat in April. Hopes of an end to the COVID-19 crisis and the release of further client 

demand as markets reopen reportedly drove confidence. 

 The IHS Markit Eurozone Manufacturing PMI increased to a fresh record high of 63.3 in April of 2021 from 62.5 in March 

and beating market forecasts of 62, flash estimates showed. Output grew for a tenth straight month, expanding at a rate 

unsurpassed in over two decades of survey history. Germany led the factory upturn, its rate of increase easing only 

slightly from March’s all-time high to remain the second-strongest on record. France’s factory expansion also slowed 

slightly, though remained the second best seen over the past three years. Record manufacturing output growth was 

meanwhile seen across the rest of the region as a whole. New orders rose at a record pace for the second month, 

backlogs of orders also went up and job creation was the highest since February of 2018. Also, input cost inflation 

accelerated to a new decade-high due to supply shortages. 

 The IHS Markit Eurozone Services PMI rose to 50.3 in April 2021, from 49.6 in the previous month and above market 

expectations of 49.1, a preliminary estimate showed. The latest reading signaled the first expansion of activity since last 

August, albeit growing only very modestly. Service activity in Germany stalled, but both France and the rest of the bloc 

saw marginal expansions for the first time since last summer as companies prepared for better times ahead. Overall new 

orders for services fell for a ninth successive month and the rate of job creation were modest, while outstanding 



 
 

 

business increased for the first time since the pandemic began. On the prince front, service sector input cost inflation 

picked up to a two-year high, while prices charged for services rose only modestly. 

 Public sector net borrowing in the UK is estimated to have been £28.0 billion in March 2021, £21.0 billion more than in 

March 2020, beating forecasts of £22.5 billion. It is the highest March borrowing since monthly records began in 1993. 

Public sector net borrowing in the financial year-to-March 2021 is estimated to have been £303.1 billion, £246.1 billion 

more than in the same period of 2020 and the highest nominal public sector borrowing in any financial year since 

records began in 1947. It is equivalent to 14.5% of the GDP, the highest ratio since the end of World War Two. Central 

government tax receipts are estimated to have been £523.6 billion, £34.2 billion lower than in the FYE March 2020, with 

notable falls in taxes such as VAT, Business Rates and Fuel Duty. 

 Retail sales in the UK surged 5.4 percent month-over-month in March of 2021, following an upwardly revised 2.2 percent 

rise in February and beating market forecasts of 1.5 percent. It is the biggest increase since a record jump in June last 

year, reflecting the effect of the easing of coronavirus restrictions on consumer spending. The first stage of easing the 

nationwide lockdown started in March but stores, pubs and restaurants opened in April only. Non-food stores provided 

the largest positive contribution, led by clothing (17.5 percent) and other non-food stores (13.4 percent). Automotive 

fuel retailers also reported strong monthly growth of 11.1 percent as travel restrictions were eased and sales at food 

stores were up 2.5 percent, namely butchers and bakers, likely reflecting the continued closure of the hospitality sector 

during the Easter period. On the quarter however, retail sales were 5.8 percent lower than in the last three months of 

2020. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 712 703 729 739 756 

ASIANPAINT 2486 2457 2525 2554 2594 

AXISBANK 652 638 665 678 691 

BAJAJ-AUTO 3636 3603 3673 3706 3743 

BAJAJFINSV 9710 9524 9926 10112 10329 

BAJFINANCE 4579 4520 4670 4729 4819 

BHARTIARTL 516 511 524 529 538 

BPCL 419 413 422 428 431 

BRITANNIA 3592 3556 3676 3712 3797 

CIPLA 921 907 937 951 967 

COALINDIA 125 123 126 128 129 

DIVISLAB 3737 3693 3783 3827 3874 

DRREDDY 4957 4876 5112 5193 5348 

EICHERMOT 2289 2270 2323 2343 2376 

GRASIM 1254 1228 1289 1316 1350 

HCLTECH 944 935 960 969 984 

HDFC 2458 2414 2481 2524 2548 

HDFCBANK 1398 1382 1416 1432 1451 

HDFCLIFE 682 672 687 697 702 

HEROMOTOCO 2827 2789 2850 2888 2912 

HINDALCO 340 334 351 358 369 

HINDUNILVR 2284 2267 2317 2334 2367 

ICICIBANK 561 557 571 574 584 

INDUSINDBK 829 808 845 867 882 

INFY 1325 1319 1337 1343 1354 

IOC 88 87 88 89 89 

ITC 204 203 205 206 208 

JSWSTEEL 621 610 637 648 664 

KOTAKBANK 1712 1698 1734 1748 1770 

LT 1309 1297 1327 1339 1357 

M&M 764 753 785 795 816 

MARUTI 6607 6506 6661 6761 6815 

NESTLEIND 16533 16472 16666 16727 16860 

NTPC 100 97 102 105 107 

ONGC 101 101 103 104 105 

POWERGRID 206 201 210 215 219 

RELIANCE 1892 1882 1905 1915 1929 

SBILIFE 897 874 920 943 965 

SBIN 331 327 336 340 344 

SHREECEM 27706 27442 28190 28454 28937 

SUNPHARMA 629 622 638 645 653 

TATACONSUM 659 652 667 673 682 

TATAMOTORS 288 285 294 298 304 

TATASTEEL 907 892 926 942 960 

TCS 3096 3080 3108 3124 3136 

TECHM 938 929 954 963 980 

TITAN 1445 1426 1471 1491 1516 

ULTRACEMCO 6040 5939 6098 6200 6257 

UPL 578 572 588 594 603 

WIPRO 469 465 478 482 491 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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